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Books  

(2005) with John Kirton, Alan Rugman and Paolo Savona (eds.), New perspectives on global governance, Ashgate. 

(2003) with Paolo Savona and John Kirton (eds.), Sustaining global growth and development, Ashgate.  

(2002) with Paolo Savona and John Kirton (eds.), Governing global finance: New Challenges, G7 and IMF 
contributions. Ashgate. 

(2001) Michele Fratianni, Storia Monetaria d'Italia: La lira e la politica monetaria italiana dall'unita all'Unione Europea, 
Etas. 

(1999) with Paolo Savona and Dominick Salvatore (eds.), Ideas for the future of the International Monetary System, 
Special Supplemental Issue of Open Economies review, Vol. 9, Supplement 1. - Reprinted as book by Kluwer 
Academic Press, same title, 1999.  

(1997) with Franco Spinelli, The monetary history of Italy, Cambridge University Press.  

(1997) with Dominick Salvatore and Jürgen von Hagen (eds.), Macroeconomic policies in open economies (Handbook 
of Comparative Economic Policies, vol. 5), Greenwood.  

(1992) with Jürgen von Hagen, The European Monetary System and European Monetary Union, Westview.  

(1992) with Dominick Salvatore (eds.), Handbook of monetary policy, Greenwood.  

(1991) with Franco Spinelli, La storia monetaria d'Italia: 1860 - 1980, Mondadori, Milanoo.  

(1991) with C. Wilborg and T.D. Willett (eds.), Financial regulation and monetary arrangements after 1992, North-
Holland.  

(1985) with Paul De Grauwe and Mustapha Nabli, Money, Output and exchange rates: The European experience, 
MacMillan, London.  

(1978) Michele Fratianni (ed.), One money for Europe, MacMillan, London.  

(1978) co-authored, L'economia italiana l977 - 79 (The Italian Economy l977 - 79), Franco Angeli.  

(1977) with John C. Pattison, Le organizzazioni economiche internazionali, Franco Angeli, Milano.  

(1977) with G. Basevi, P. Salin, H.E. Scharrer, N. Thygesen, P. De Grauwe and H. Schulmann, OPTICA REPORT 
l976. Inflation and exchange rates: Evidence and policy guidelines for the European Community, Commission of 
the European Communities, Brussels.  

(1977) with G. Basevi, M. De Cecco and G. La Malfa, L'Economia italiana l976 - 78, Franco Angeli.  

(1976) with P. Armani, M. DeCecco and G. LaMalfa, L'economia italiana l975 - l977, Franco, Angeli, Milano.  

(1976) Michele Fratianni (ed.), Bank credit, money and inflation in open economies, Kredit und Kapital.  

(1975) with G. LaMalfa and B. Trezza, L'economia italiana l974 - l975, Franco Angeli, Milano.  

(1975) Michele Fratianni, Inflazione, produzione e politica economica in Italia, Franco Angeli, Milano.  

(1972) with Paolo Savona, La liquidità internazionale (International Liquidity), Il Mulino, Bologna.  

 

Articles and Book Chapters  

(2005) with J. Pattison, Who is running the IMF: Critical shareholders or the staff?, in P. de Gijsel e H. Schenk (eds.), 
Multidisciplinary economics: The birth of a new economics faculty in The Neverlands, Springer. 

(2003) Michele Fratianni, Globalizzazione o aggregazioni per grandi aree?, Economia Marche, April, Vol. XXII, 1: 7-28.  

(2002) with John Pattison, International financial architecture and international financial standards, Annals, AAPSS 
Annals of The American Academy of Political and Social Science, 579, January: 183-199.  

(2001) with Jurgen von Hagen, The Konstanz seminar on monetary theory and policy at Thirty, European Journal of 
Political Economy, September, Vol. 17. 641-664.  
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(2001) with John Pattison, The bank for international settlements: An assessment of its role in international monetary 
and financial policy, Open Economies Review, 12:197-222.  

(2001) with John Pattison, International organisations in a world of regional trade agreements: lessons from club 
theory, The World Economy , March, Vol. 24. No.3:333-358.  

(2001) with Franco Spinelli, Fiscal dominance and money growth in Italy: The long record, Explorations in Economic 
History, 38:252-272.  

(2000) Michele Fratianni, Comment on Aliber's "Capital flows, exchange rates, and the new international financial 
architecture: six financial crises in search of a generic explanation”, Open Economics Review , Vol. 11, August: 
63-67.  

(1998) with Andreas Hauskrecht, From the gold standard to a bipolar monetary system, Open Economies Review, 
Supplemental Issue. - Also appeared as Dal gold standard al sistema monetario monetario a due valute, in Idee 
per il futuro del sistema monetario internazionale. Rome: Aspen Institute Italia, 1998.  

(1998) with Andreas Hauskrecht and Aurelio Maccario, Dominant currencies and the future of the Euro, Open 
Economies Review, Supplemental Issue. - Also appeared as Le valute dominanti e il futuro dell'euro, in Idee per 
il futuro del sistema monetario internazionale. Rome: Aspen Institute Italia, 1998.  

(1998) Michele Fratianni, Maxi versus mini EMU: The political economy of Stage III, Columbia Journal of European 
Law, Spring, pp 375-393. - Also appeared as EMU grande o EMU piccola: L'economia politica della terza fase. 
II Risparmio, 1998 Jan/Feb, pp 3-26.  

(1996) with George von Furstenberg, Monetary Union: Still coming in Europe and North America? Challenge, Jul/Aug, 
pp 34-39.  

(1996) with George von Furstenberg, Indicators of financial development, North American Journal of Economics and 
Finance, Vol 7, No 1, pp 19-29.  

(1995) with Haizhou Huang, New growth theory: A survey from a policy perspective, Kredit und Kapital, Jan, pp 62-86.  

(1995) Michele Fratianni, Monetary policy needs an anti-inflation anchor, Review of Economic Conditions in Italy, 2: 
161-177.  

(1994) with Jürgen von Hagen, The transition to European monetary union and the European monetary institute, 
Economics and Politics, Blackwell Publishers, July. - Reprint in, The Political Economy of European Monetary 
Unification, Barry Eichengreen and Jeffrey Frieden, eds., Westview, Boulder, 1994.  

(1993) with Jürgen von Hagen, European Monetary Union and Central Bank independence, Regional Science and 
Urban Economics, Vol 23, No 3, July.  

(1993) with Heejoon Kang, International equality of stock market returns, Open Economies Review, No 4, pp 381-401.  

(1993) Michele Fratianni, Le implicazioni fiscali di Maastricht per l'Italia, Sviluppo economico, 2, pp 139-159.  

(1992) with Jürgen von Hagen and Lawrence Davidson, Testing the satisficing version of the political business cycle: 
1905-1984, Public Choice, Vol 73, pp 21-35. 53.  

(1992) with Jürgen von Hagen and Christopher Waller, The Maastricht way to EMU, Essays in International Finance, 
International Finance Sect, Princeton Univ, No 87, June.  

(1990) with Lawrence Davidson and Jürgen von Hagen, Testing for political business cycles, Journal of Policy 
Modeling, Spring.  

(1990) with Lawrence Davidson and Jürgen von Hagen, Testing for political business cycles, Journal of Policy 
Modeling, 12 (1), pp 35-59.  

(1990) with Jürgen von Hagen, The European Monetary System: Ten years after, Carnegie-Rochester Conference 
Series on Public Policy, Vol 32.  

(1990) with Jürgen von Hagen, Public choice aspects of European monetary unification, The Cato Journal, Fall.  

(1990) with Jürgen von Hagen, German dominance in the EMS: The empirical evidence, Open Economies Review, 
Jan.  

(1990) with Jürgen von Hagen, German dominance in the EMS: Evidence from interest rates, Journal of International 
Money and Finance, Dec.  

(1990) Michele Fratianni, A scholar and a friend has died: In memoriam of Karl Brunner, Open Economies Review, Oct.  

(1988) Michele Fratianni, Le implicazioni di politica monetaria del mercato unico europeo, Bancaria, Oct.  

(1987) with Hyung-Doh Hur and Heejoon Kang, Random walk and monetary causality in five exchange markets, 
Journal of International Money and Finance, 6, Dec, pp 505-514.  

(1987) Michele Fratianni, Opportunita' e prospettive per l'Italia negli anni ottanta, Economia Italiana,No 2, May-Aug, pp 
259-284.  



(1987) Michele Fratianni, Italy in the eighties: Opportunities and prospects, Review of Economic Conditions in Italy, 
May-Aug, No 2, pp 253-277.  

(1987) Michele Fratianni, Can Belgium borrow itself out of its budget deficit? Recherches Economiques de Louvain, 53, 
pp 89-96.  

(1986) Michele Fratianni, Tassi dell'interesse e tassi di cambio in un mondo interagente:l'esperienza degli anni ottanta, 
Rivista di Diritto Valutario e di Economia Internazionale, Sep, pp 581-596.  

(1985) with Paul De Grauwe, Interdependence, macro-economic policy and all that, The World Economy, Vol 8, No 1, 
Mar, pp 63-79.  

(1985) with Mustapha Nabli, Inflation and output with rational expectations in open economies, Weltwirtschaftliches 
Archiv, Heft 1, pp 33-52. - Also in, Monetary Policy and Uncertainty, Manfred J. M. Neumann, ed., Nomos 
Verlagsgesellschaft, Baden-Baden, 1986.  

(1985) with Lawrence Davidson, Economic growth in the 1970s and beyond, Economic Notes, 3, pp 17-34.  

(1985) with Franco Spinelli, Currency competition, fiscal policy and the money supply process in Italy from unification to 
World War I, Journal of European Economic History, Winter.  

(1984) with Paul De Grauwe, The political economy of international lending, The Cato Journal, Summer.  

(1983) with Paul De Grauwe, U.S. Economic policies: are they a burden on the rest of us?, The Banker, Sep. - Longer 
version, U.S. economic policies: Are they a burden on the rest of the World? Economic Notes, Vol 12, No 3, 
1983.  

(1983) with Karl Brunner, Allan Meltzer, Jerry Jordan, Morris Goldman, and Anna Schwartz, International debt, 
insolvency and illiquidity, The Journal of Economic Affairs, Apr.  

(1983) Michele Fratianni, La crisi dell'indebitamento internazionale: come è sorta e come si può superare, Bancaria, 
Feb.  

(1983) Michele Fratianni, International debt crisis: Policy issues, The Banker, Aug.  

(1982) with Lee Macdonald Wakeman, The law of one price in the eurocurrency market, Journal of International Money 
and Finance, 1, pp 307-323.  

(1982) with John Pattison, The economics of international organizations, Kyklos, Fasc. 2, pp 22-35.  

(1982) with Franco Spinelli, The growth of government in Italy: Evidence from l86l to 1979, Public Choice, l982.  

(1981) with Herbert Christie, Appunti sulla storia della circolazione monetaria in Italia: l861-1914, Banca Toscana Studi 
e informazioni, pp 17-39.  

(1981) with Herbert Christie, Abolishing fiscal frontiers within the EEC, Public Finance, Mar.  

(1981) with Franco Spinelli, Sylos Labini on Spinelli and Fratianni on inflation: A reply, Banca Nazionale del Lavoro 
Quarterly Review, Dec, pp 466-467.  

(1980) Michele Fratianni, The European Monetary System: A return to an adjustable peg arrangement, Carnegie-
Rochester Conference Series on Public Policy, Vol 13.  

(1980) Michele Fratianni, Money, prices and wages in Italy, Banca Nazionale del LavoroQuarterly Review, Dec.  

(1979) with Mustapha Nabli, Money stock control in the EEC countries, Weltwirtschaftliches Archiv (Review of World 
Economics), Sep.  

(1979) with members of the Shadow European Economic Policy Committee, Europe enters the eighties, Banca 
Nazionale del Lavoro Quarterly Review, June.  

(1979) Michele Fratianni, The Italian economy in l978-l979, Review of Economic Conditions in Italy, l,. In Italian, in 
Economia Italiana, l.  

(1978) Michele Fratianni, Inflation and unanticipated changes in output in Italy, Carnegie-Rochester Conference Series 
on Public Policy, K. Brunner and A.H. Meltzer, eds., Amsterdam, North Holland, Vol 8, pp l4l-l48.  

(1977) Michele Fratianni, Price and output adjustment in a closed economy, Journal of Money, Credit and Banking, 
Feb.  

(1977) Michele Fratianni, Inflazione e variazioni inattese della produzione in Italia, Rivista di Politica Economica, Aug-
Sep.  

(1977) Michele Fratianni, A note on the theory of offsetting capital flows, Journal of Monetary Economics, Feb, pp l33-
l38.  

(1976) with Joseph C. Miller, The lagged adjustment of U.S. trade to prices and income: A response, Journal of 
Economics and Business, Sep.  

(1976) with John C. Pattison, When it pays to co-operate, The Banker, Aug, pp 89l-94.  



(1976) with John C. Pattison, The economics of the OECD, Carnegie-Rochester Conference Series on Public Policy, 
Vol 4.  

(1976) Michele Fratianni, On the effectiveness of monetary policy under fixed rates of exchange, Journal of Monetary 
Economics, Jan.  

(1975) with G. Basevi, H. Giersch, P. Korteweg, D. O'Mahoney, M. Parkin, T. Peeters, P. Salin and N. Thygesen, A 
currency for Europe, The Economist, Nov l, pp 33-38.  

(1974) with Joseph Miller, The lagged adjustment of U.S. trade to prices and income, Journal of Economics and 
Business, Feb.  

(1974) Michele Fratianni, The problem of coexistence of SDRS and a reserve currency: A comment, Journal of Money, 
Credit, and Banking, Feb.  

(1974) Michele Fratianni, Ritenzione e uso degli SDR: Un modello esplicativo, Economia Internazionale, Feb.  

(1974) Michele Fratianni, Meccanismi di formazione del credito bancario e della moneta e politiche monetarie e fiscali 
in una economia aperta: l'esperienza italiana, l958-l969, Studi di Economia, University of Cagliari, Aug, pp 3-64.  

(1974) Michele Fratianni, A critical look at major inflation theories, Tijdschrift Voor Economie, Sep.  

(1973) with Karl Brunner, Jerry Jordan, Allan Meltzer, and Manfred Neumann, Fiscal and monetary policies in 
moderate inflation: A case study of three countries, The Journal of Money, Credit and Banking, Feb, pp 3l3-353.  

(1972) Michele Fratianni, Teoria e pratica del tasso dell'interesse in Italia: Un differente approccio, Quaderni 
dell'Economia Sarda, Nov-Dec, pp l87-l93.  

(1972) Michele Fratianni, Bank credit and money supply processes in an open economy: A model applicable to Italy, 
Metroeconomica, Jan-Apr, pp 24-69.  

(1971) with Paolo Savona, Eurodollar creation: Comments on professor Machlup's propositions and developments," 
Banca Nazionale del Lavoro Quarterly Review, June, pp ll0-l28 – Italian translation: La Creazione di eurodollari: 
soluzione di un enigma, Moneta e Credito, Marzo l97l.  

(1971) with Paolo Ranuzzi De Bianchi, Moneta potenziale e base monetaria aggiustata in Italia dal l958 al l969, 
Bancaria, Marzo.  

(1970) with Paolo Savona, Una struttura formale per l'analisi della capacita moltiplicativa del mercato dell'euro-dollaro, 
L'Industria, pp 3-l4.  

 


